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The challenges of the current financial environment have revealed the need for a new generation of
professionals who combine training in traditional finance disciplines with an understanding of sophisticated
quantitative and analytical tools. Risk Management and Simulation shows how simulation modeling and
analysis can help you solve risk management problems related to market, credit, operational, business, and
strategic risk. Simulation models and methodol ogies offer an effective way to address many of these
problems and are easy for finance professionals to understand and use. Drawing on the author’ s extensive
teaching experience, this accessible book walks you through the concepts, models, and computational
techniques.

How Simulation Models Can Help You Manage Risk More Effectively

Organized into four parts, the book begins with the concepts and framework for risk management. It then
introduces the modeling and computational techniques for solving risk management problems, from model
development, verification, and validation to designing simulation experiments and conducting appropriate
output analysis. The third part of the book delvesinto specific issues of risk management in arange of risk
types. These include market risk, equity risk, interest rate risk, commodity risk, currency risk, credit risk,
liquidity risk, and strategic, business, and operational risks. The author also examines insurance as a
mechanism for risk management and risk transfer. The final part of the book explores advanced concepts and
techniques. The book contains extensive review questions and detailed quantitative or computational
exercisesin all chapters. Use of MATLAB® mathematical software is encouraged and suggestions for
MATLAB functions are provided throughout.

Learn Step by Step, from Basic Concepts to More Complex Models

Packed with applied examples and exercises, this book builds from elementary models for risk to more
sophisticated, dynamic models for risks that evolve over time. A comprehensive introduction to simulation
modeling and analysis for risk management, it gives you the tools to better assess and manage the impact of
risk in your organizations. The book can aso serve as a support reference for readers preparing for CFA
exams, GARP FRM exams, PRMIA PRM exams, and actuarial exams.
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From reader reviews:
Rachel Robbins:

Here thing why thiskind of Risk Management and Simulation are different and reliable to be yours. First of
all studying a book is good however it depends in the content from it which is the content is as delicious as
food or not. Risk Management and Simulation giving you information deeper and in different ways, you can
find any book out there but there is no e-book that similar with Risk Management and Simulation. It gives
you thrill looking at journey, its open up your current eyes about the thing in which happened in the world
which is maybe can be happened around you. Y ou can easily bring everywhere like in park, café, or evenin
your way home by train. When you are having difficultiesin bringing the paper book maybe the form of
Risk Management and Simulation in e-book can be your choice.

Lori Suda;

The knowledge that you get from Risk Management and Simulation could be the more deep you rooting the
information that hide inside words the more you get considering reading it. It doesn't mean that this book is
hard to know but Risk Management and Simulation giving you joy feeling of reading. The writer conveys
their point in particular way that can be understood through anyone who read that because the author of this
book is well-known enough. This specific book also makes your own personal vocabulary increase well.
That makesit easy to understand then can go along with you, both in printed or e-book style are available.
We highly recommend you for having this specific Risk Management and Simulation instantly.

Sunday Richey:

Reading a publication tends to be new life style in this era globalization. With reading through you can get a
lot of information that may give you benefit in your life. Using book everyonein thisworld can certainly
share their idea. Ebooks can also inspire alot of people. A great deal of author can inspire their own reader
with their story or their experience. Not only the storyline that share in the publications. But also they write
about the knowledge about something that you need illustration. How to get the good score toefl, or how to
teach your kids, there are many kinds of book that you can get now. The authorsin thisworld alwaystry to
improve their ability in writing, they also doing some research before they write with their book. One of
them isthis Risk Management and Simulation.

Christopher Suttle:

A lot of people said that they feel fed up when they reading areserve. They are directly felt that when they
get ahalf regions of the book. Y ou can choose typically the book Risk Management and Simulation to make
your reading isinteresting. Y our current skill of reading talent is developing when you like reading. Try to
choose ssmple book to make you enjoy you just read it and mingle the idea about book and looking at
especialy. Itisto be first opinion for you to like to wide open abook and learn it. Beside that the publication
Risk Management and Simulation can to be your friend when you're feel alone and confuse with the
information must you're doing of that time.
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