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Abstract: Die vorliegende Arbeit untersucht, inwieweit die kryptographische Cyberwahrung Bitcoin ihrem
Anspruch gerecht wird, ein glaubwirdiges und dezentrales

Peer-to-Peer Online-Wahrungssystem zu etablieren, dass sowohl auf eine zentrale Autoritét als auch auf
Finanzintermediére verzichtet und sich so vom

im herrschenden Wahrungssystem benétigten Vertrauen in die Finanzdienstleistungsindustrie und die
Zentralbank loszul 6sen. Hierzu wird unter der Einnahme von Perspektiven sowohl des Keynesianismus a's
auch der ” Austrian School of Economics” die Konstruktion des Bitcoin-Systems kritisch betrachtet. Es wird
deutlich werden, dass das System technisch intelligent umgesetzt

wurde und es gelungen ist, die Vorteile von Bargel dtransaktionen auf OnlineTransaktionen zu Ubertragen.
Der technisch guten Umsetzung stehen aber

Okonomische Fehlauffassungen gegeniber, an denen der Bitcoin letztendlich scheitern wird. Das Bitcoin-
System weist die gleichen Konstruktionsfehler auf

wie einst der Goldstandard. Die grofte Schwéche ist die endogene Abhéngigkeit der Wahrungsstabilitét von
einer begrenzten Ressource, was langfristig zu

einer Deflationsspirale flihren wird, wodurch der Bitcoin als Wahrungssystem unkontrollierbar und damit
unglaubwurdig wird.
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From reader reviews:

Michad Kimbrell:

Do you have favorite book? Should you have, what is your favorite's book? Publication is very important
thing for usto learn everything in the world. Each publication has different aim or even goal; it means that
publication has different type. Some people truly feel enjoy to spend their time to read a book. They may be
reading whatever they get because their hobby is definitely reading a book. What about the person who don't
like examining a book? Sometime, man or woman feel need book once they found difficult problem or even
exercise. Well, probably you will need this Bitcoin. Geld ohne Vertrauen in Dritte? (German Edition).

Bruce Parisien:

This Bitcoin. Geld ohne Vertrauen in Dritte? (German Edition) is great publication for you because the
content which isfull of information for you who have always deal with world and possess to make decision
every minute. This book reveal it facts accurately using great arrange word or we can state no rambling
sentencesinsideit. So if you are read this hurriedly you can have whole information in it. Doesn't mean it
only provides straight forward sentences but challenging core information with beautiful delivering
sentences. Having Bitcoin. Geld ohne Vertrauen in Dritte? (German Edition) in your hand like getting the
world inyour arm, info in it isnot ridiculous 1. We can say that no reserve that offer you world with ten or
fifteen small right but this e-book already do that. So, thisreally is good reading book. Hi Mr. and Mrs.
active do you still doubt that will?

Hazel M akowski:

Isit anyone who having spare time then spend it whole day by simply watching television programs or just
resting on the bed? Do you need something new? This Bitcoin. Geld ohne Vertrauen in Dritte? (German
Edition) can be the reply, oh how comes? It's a book you know. Y ou are consequently out of date, spending
your spare time by reading in this new erais common not a nerd activity. So what these books have than the
others?

Christopher Burnham:

E-book is one of source of understanding. We can add our knowledge from it. Not only for students but
native or citizen will need book to know the update information of year to year. As we know those ebooks
have many advantages. Beside most of us add our knowledge, can bring us to around the world. With the
book Bitcoin. Geld ohne Vertrauen in Dritte? (German Edition) we can acquire more advantage. Don't you to
definitely be creative people? To become creative person must like to read a book. Just simply choose the
best book that appropriate with your aim. Don't possibly be doubt to change your life at this time book
Bitcoin. Geld ohne Vertrauen in Dritte? (German Edition). Y ou can more appealing than now.
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