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Derivatives Markets is a thorough and well-presented textbook that offers readers an introduction to
derivatives instruments, with a gentle introduction to mathematical finance, and provides a working
knowledge of derivativesto awide area of market participants.

This new and accessible book provides alucid, down-to-earth, theoretically rigorous but applied introduction
to derivatives.?Many insights have been discovered since the seminal work in the 1970s and the text
provides a bridge to and incorporates them. It develops the skill sets needed to both understand and to
intelligently use derivatives. These skill sets are developed in part by using concept checks that test the
reader's understanding of the material asit is presented.

The text discusses some fairly sophisticated topics not usually discussed in introductory derivatives texts. For
example, real-world electronic market trading platforms such as CME’ s Globex. On the theory side, a much
needed and detailed discussion of what risk-neutral valuation really means in the context of the dynamics of
the hedge portfolio.?

Thetext isabalanced, logical presentation of the major derivatives classes including? forward and futures
contractsin Part |, swapsin Part 11, and optionsin Part I11. The material is unified by providing a modern
conceptual framework and exploiting the no-arbitrage relationships between the different derivatives classes.

Some of the elements explained in detail in the text are:

- Hedging, Basis Risk, Spreading, and Spread Basis Risk?

- Financial Futures Contracts, their Underlying Instruments, Hedging and Speculating
- OTC? Markets and Swaps

- Option Strategies: Hedging and Speculating

- Risk-Neutral Vauation and the Binomia Option Pricing Model

- Equivalent Martingale Measures: The Modern Approach to Option Pricing

- Option Pricing in Continuous Time: from Bachelier to Black-Scholes and Beyond.



Professor Goldenberg' s clear and concise explanations and end-of-chapter problems, guide the reader
through the derivatives markets, developing the reader’ s skill sets needed in order to incorporate and manage
derivatives in a corporate or risk management setting. This textbook is for students, both undergraduate and
postgraduate, as well as for those with an interest in how and why these markets work and thrive.
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From reader reviews:
Hester Crutchfield:

Reading a book tends to be new life style in this era globalization. With studying you can get alot of
information that could give you benefit in your life. Having book everyonein this world could share their
idea. Books can also inspire alot of people. A lot of author can inspire all their reader with their story or
their experience. Not only situation that share in the textbooks. But also they write about advantage about
something that you need case in point. How to get the good score toefl, or how to teach your children, there
are many kinds of book that exist now. The authors on earth always try to improve their ability in writing,
they also doing some investigation before they write on their book. One of them isthis Derivatives Markets.

Karl Schueller:

Does one one of the book lovers? If so, do you ever feeling doubt while you are in the book store? Try to
pick one book that you never know the inside because don't ascertain book by its include may doesn't work is
difficult job because you are scared that the inside maybe not as fantastic as in the outside appearance likes.
Maybe you answer can be Derivatives Markets why because the excellent cover that make you consider
concerning the content will not disappoint you. The inside or content is definitely fantastic as the outside or
even cover. Your reading 6th sense will directly make suggestions to pick up this book.

Dee Alaniz;

Y ou can obtain this Derivatives Markets by look at the bookstore or Mall. Merely viewing or reviewing it
can to be your solveissueif you get difficulties for ones knowledge. Kinds of this guide are various. Not
only by simply written or printed and also can you enjoy this book by means of e-book. In the modern era
such as now, you just looking from your mobile phone and searching what your problem. Right now, choose
your ways to get more information about your book. It is most important to arrange yourself to make your
knowledge are still revise. Let's try to choose proper ways for you.

Glenn Connelly:

Reading a guide make you to get more knowledge from this. Y ou can take knowledge and information
coming from abook. Book is created or printed or descriptive from each source in which filled update of
news. Within this modern eralike currently, many waysto get information are available for an individual.
From media social including newspaper, magazines, science guide, encyclopedia, reference book, story and
comic. You can add your knowledge by that book. Ready to spend your spare time to spread out your book?
Or just in search of the Derivatives Markets when you required it?
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