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The value-at-risk measurement methodology is awidely-used tool in financial market risk management. The
fifth edition of Professor Moorad Choudhry’ s benchmark reference text An Introduction to Value-at-Risk
offers an accessible and reader-friendly look at the concept of VaR and its different estimation methods, and
isaimed specifically at newcomers to the market or those unfamiliar with modern risk management
practices. The author capitalises on his experience in the financial markets to present this concise yet in-
depth coverage of VaR, set in the context of risk management as awhole.

Topics covered include:

- Defining value-at-risk

- Variance-covariance methodol ogy
- Portfolio VaR

- Credit risk and credit VaR

- Stressed VaR

- Critique and VaR during crisis

Topics are illustrated with Bloomberg screens, worked examples and exercises. Related issues such as
statistics, volatility and correlation are also introduced as necessary background for students and
practitioners. Thisis essentia reading for all those who require an introduction to financial market risk
management and risk measurement techniques.

Foreword by Carol Alexander, Professor of Finance, University of Sussex.
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From reader reviews:
Joshua Molina:

The book An Introduction to Value-at-Risk (Securities Institute) can give more knowledge and information
about everything you want. Why must we leave the great thing like abook An Introduction to Value-at-Risk
(Securities Institute)? Wide variety you have a different opinion about publication. But one aim in which
book can give many facts for us. It is absolutely proper. Right now, try to closer with the book. Knowledge
or factsthat you take for that, you may give for each other; it is possible to share all of these. Book An
Introduction to Value-at-Risk (Securities Institute) has simple shape however you know: it has great and
massive function for you. Y ou can appearance the enormous world by wide open and read abook. So it is
very wonderful.

John Minnis:

Here thing why that An Introduction to Vaue-at-Risk (Securities Institute) are different and dependable to be
yours. First of al studying abook is good but it really depends in the content of the usb ports which isthe
content is as tasty as food or not. An Introduction to Vaue-at-Risk (Securities Institute) giving you
information deeper as different ways, you can find any guide out there but there is no book that similar with
An Introduction to Value-at-Risk (Securities Institute). It gives you thrill looking at journey, its open up your
current eyes about the thing in which happened in the world which is maybe can be happened around you.

Y ou can actually bring everywhere like in recreation area, café, or even in your approach home by train.
Should you be having difficultiesin bringing the printed book maybe the form of An Introduction to Vaue-
at-Risk (Securities Institute) in e-book can be your choice.

Abel Cooke:

A lot of people always spent their very own free time to vacation or even go to the outside with them family
members or their friend. Are you aware? Many alot of people spent many people free time just watching
TV, aswell as playing video games all day long. If you would like try to find a new activity thisislook
different you can read some sort of book. It isreally funin your case. If you enjoy the book that you simply
read you can spent all day every day to reading a book. The book An Introduction to Value-at-Risk
(Securities Institute) it is rather good to read. There are alot of folks that recommended this book. These
were enjoying reading this book. If you did not have enough space to create this book you can buy often the
e-book. Y ou can mQore very easily to read this book from the smart phone. The price is not to fund but this
book possesses high quality.

Lisa Gregory:

An Introduction to Value-at-Risk (Securities Institute) can be one of your beginning books that are good
idea. All of usrecommend that straight away because this reserve has good vocabulary that will increase
your knowledge in language, easy to understand, bit entertaining but nonethel ess delivering the information.



The writer giving hig'her effort to place every word into satisfaction arrangement in writing An Introduction
to Vaue-at-Risk (Securities Institute) however doesn't forget the main stage, giving the reader the hottest
along with based confirm resource data that maybe you can be among it. This great information can certainly
drawn you into new stage of crucial contemplating.
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